No.7(53§—E?/86

Miniatry of Finance
Department of Expenditure
E,.V.Branch

New Delhi,the 1s% Jan.,1988

OFFICE Ei#ORANCUM

Subject:eCentral covt. Employees Gro.p Insurance
. Sch&mes1980~Tub;e of benefits for the
&wggsFmﬁ. it

PR

: : The undersigned 9 directed to refer to

this Ministry's 0.M. oI even number dated 2Cth Jan.,1987 and
to say ‘that as atated in para 8.2 of the Groud Insursnce Scneme:
fhe ecxisting Teble of Benefits nzs been @rawn Upb tzking into
account members’ subscription recuced by the cost of . insurance
determined at tne mortality rate of 3.79 per tnousand per annum -
As a result of review of the Group Insurance gcheme it Das been
dec.ced TO adopt the mortality rate at 5.00 per thousand per
annum with effect from 1.1.1988 Accor@ingly the Table of
Bonefits in the Savings Fund has been arasn up for the years
©988,1989 and 1990, a copy of which 1is iﬁfwarded‘herewith for
guidances The accumulated amounts in the Table have peen: worke-
out-on the basis OF ‘ntorest at the rate of 10% per annum(com=
pounded quarterly) for the period from 4,1.82 o 31:12,82‘11%
per annum (compound e quarterly) with etfect-from'1-ﬁ}85 Lo
21.,12.86 end 12% per anpum (compouhded qugrterly) with effect 1
761487 onwardse : : : LS ; :

. : The Savings Fund amount!_indibéted;inthe'iablf
tye pased on a subgcripion of .10/~Defs Thereforey in the. =
erent of cogsation, of service of a membper of the GrouP Insuxranc
%ﬁhgme in any month the -amount payable to & membel palonging

Lo Group C, H8d should be worked out proportionztely. It has |
also beeh sasumed that full subscripton has already been racove
will ne recavered from The salary for that month-iailin5 WhiC¥
it shouid be deducted from the accumulated amount as indicated
in the Table. = o : e
e In its application to tne employees serving in
“he Indian Audit and Accounts Deptt., this office Memorandumn
issies injconsultation with “he Comptroller and Auditor,GeﬂBFar

of :-ndj-n'ﬂ .
) (s.N.5uraj)

Desk Officer -

ALl Winistries/Deptts. of the Govt.ob India as per
standard lisTe ‘ : : _

Copy with spale couies forwarded for 1nformaticn-and‘
necessary achiol to the'Comptm;ller.and Auditor General
of India,UPSC,All State Govis. otn. @tn. as per standard,
1iste. O e e T
(SoNoS‘lra,j)_ = -
Desk Qfficer :
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