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: The undersigned is directed to invite the attention
af all the Ministries/Departments of the Centrzl Government -
to this Ministryls O.M.FiNo.7(33)/E.V:/86 @ated 1st January,
1988 forwarding therewith Table of Benefits in the savings
~fund for the years 1988, 1989 and 1990. Consequent upon
- the increasge in the rate of subscription per unit from :
Rs.10 per ‘month to ‘Rs.15 per month w.e.fi 18t January, 1990 .
Table: of Benefits”in the savings fund based on the subscrip-— .- |
“tion per ‘unit of Rs.10 per month upto 31,12+1989 and Rse15 @ -
per month thereafter has been drawn up for the years 1930, . =
1991 and 1992, a copy cf which is forwarded herewith for
guidance. HAngther Table of Benefits in ¥he savings fund
based on the Bubscription per unit at the pate of Rs.10 per, .
month for those employees, who have' opted eut of the increased
rates.of subscription, has also been drawn up for “the years. ‘
7990, 1991 and 1992, a copy of which is alse forwarded here-~ -
‘with for guidance. Mortality rate continues to be 3.75 per .
thousand per annum till 31.12.1987 and ‘3,60 per thousand per
annum thereafter in both the cases. The ‘accumulated amounts
- in the Tables have been worked out on the basis of interest
‘at the rate of 10% per annum (compounded guarterly) for the . .
‘period from 1.1.1982 to 31.12.1982, 11% per snnum(compounded- - .
‘%uarterly) WeBefs 141,1983 to 31.12.1986 and 12% per annum .- .
compounded quarterly) we.e.f. 1,1,1987 onwards. I-H\ e g

By " Agfstétéé/ébéve, the‘savings fund aﬁcﬁhfS‘indicéféd_;j'"

“. in the Table in one case are based on a subscription of

. R5.10 per month upto 31.12.1989 and Rs.15 per month there- - -
aftery Theprefore, in the event of cessation of service . v ..
‘of a member of the Group Insurance Scheme in eny month, -~ "
the amount payable to a member belonging to Group .Diwill -~ -=
be the amount shown in.the Table, -Similarly, in the event . = =
' of cessatioh of service of a member in .any month, the-s - 7.¢
amourit payable té a member belonging to Group 'C!', 'Bf. - %
and 'A' should be worked out proportionately. In the .. "~ -
event of cessation of service of a member of the Group - .- ' -
Insurancs Scheme, who has opted out of the increased rates i v
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of subscription, the Savings fund' amount Payable to o

member belonging to Group ipr, 10 IBY ang ty1 should
be workea out in the Same mannerp Irom the other fable

of Eenefiﬁxa

It'has'beén assumed that full‘subsbription has: -
already been recovered op will be recovered from the
saia;y"for-?he-mantb-in-which a menber ceases to be in
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.- Bopy * with Spare,copiéSHforwarQed for -information and.
necgssary,action to tha Comptrelleﬁvand Auditor:
General of Indiag, UPSC, a1 State GOVernments'etc,,
etc., as per Standard list, ' I
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